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society. Evaluations of the quality of Governance Matters, conditions of Doing Business, 
quality of Corporate Governance and several aggregate indicators and indexes: Human 
Development Index, Index of Economic Freedom, Corruption Perception Index and the 
level of tax burden are discussed in the part dealing with measuring and evaluation of the 
quality of institutional environment. 
 
Lea Škrovánková 
Mária Bilíková 
Strategy and Management of Pension Funds  
Abstract: The paper describes principal forms of management available for pension funds 
and states the principles of pension fund investment. Pension schemes may invest 
significantly in bonds, typically government issues with good marketability. As with equity 
investment, the main argument for investing a portion of the assets is one diversification, 
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factors influencing the internal and external balance of the SR in 1995 – 2006 and of 
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Sturean group), mainly Ľ. Štúr and P. Kellner-Hostinský. A special attention is paid to D. 
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names are mentioned in the paper. The share of Slovak authors mentioned in works quoted 
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most important trade partner for many countries, reserves in trade still exist. The EU will 
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