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PRICINY A YYCHODISKA GLOBALNEJ FINANCNEJ
A HOSPODARSKEJ KRIZY

Abstract: The aim of the present paper is searching for answers to the following
three questions: firstly, what are the sources of the origin of the current financial
crisis?; secondly, what are the areas in which the economic science helped, and
where did it fail to offer opinions on causes of the crisis and possible solutions
of overcoming it; and thirdly, how is the economic environment perceived in
the Slovak Republic on the basis of economic sentiment indicator? Economists
obviously neglected the first signals of the world financial and economic crisis and
considerably underrated both its global scale and consequences. The aim of the
paper is to investigate also the reasons for these failures.
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Uvod

V sucasnosti sme svedkami jednej z najt’azsich a najhlbsich svetovych finan¢nych
a hospodarskych kriz. Najvyznamnejsie ekonomiky sveta (ako USA, Cina, India, Ja-
ponsko, Nemecko, Vel'ka Britania a d’alSie) sa nachadzaju v hlbokej recesii a medzi
finanénymi inStiticiami vladne zna¢na neddvera. Rychlost’, s ktorou sa kriza rozsirila
a zachvatila finan¢né a tovarové trhy, nastol'uje otazku jej pri¢in a vychodisk riesenia.
Medzinarodny menovy fond predpoklada, Zze svetova ekonomika poklesne v roku
2009 o 1,3 %, zatial’ o rozvinuté krajiny maju zaznamenat’ prepad az o 3,8 %.

V nasledujucom texte sa budeme zaoberat’ h'adanim odpovedi na otdzku pricin
a vychodisk globalnej krizy.

1 Niekol’ko poznamok k pri¢inam finan¢nej krizy

Pre obdobie po roku 2000 bol sice charakteristicky pomerne rychly rast globalne;j
produktivity (a na tomto zdravom zaklade bola zaloZzena i zna¢na Cast’ prirastku glo-
balneho HDP), ale nepomerne rychlejsie rastlo mnozstvo peniazi v ekonomike. Tento
nepomer klu¢ovych makroekonomickych veli¢in v dosial nevidanych rozmeroch
logicky vytvaral priestor pre Spekulativne nafukovanie radu cenovych bublin — hlav-
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