| EKONOMICKE ROZHEADY — ECONOMIC REVIEW VOLUME 45., 4/2016 |

Obsah 45. ro¢nika Ekonomickych rozhPadov

€<
.
w2

Julius Alexy: Ekonomika zmien a inovacie v procese tvorby hodnoty
2 KONKUTENCIESCROPNOSI .....vevieeeieiieiteieeiceie et 4 439

Majid Sheikh Ansari:

Hassan Farazmand — Majid Sheikh Ansari — Mahvash Moradi:

What Determines Money Demand: Evidence from MENA

(Co uréuje dopyt po peniazoch: dokumentované na priklade krajin MENA) ......... 2 151

Viktoriya Apalkova: Serhiy Tsyganov — Viktoriya Apalkova:
Digital Economy: a New Paradigm of Global Information Society
(Digitalna ekonomika: nova paradigma globalnej informacnej spoloénosti)........... 3 295

Sergey Aslanyan: Cubos Pavelka — Peter Krchnak — Sergey Aslanyan:

Influence of the Financial and Economic Crisis on the Development

of Macroeconomic Parameters of Economies in Czech Republic,

Slovakia and Austria since 2008 till 2015

(Vplyv finanénej a hopodarskej krizy na rozvoj makroekonomickych parametrov

v ekonomike Ceskej republiky, Slovenska a Rakuska od r. 2008 do r. 2015) ......... 4 420

Martina Benova: FrantiSek Koréek — Vladimir Bolek — Martina Benova:
Security of Information Assets in Small and Medium-sized Enterprises
(Bezpecnost’ informaénych aktiv v malych a stredne vel'kych podnikoch) ............ 1 45

Vladimir Bolek: Frantisek Korcek — Vladimir Bolek — Martina Betova:
Security of Information Assets in Small and Medium-sized Enterprises
(Bezpecnost’ informaénych aktiv v malych a stredne vel'kych podnikoch) ............ 1 45

Slavoj Czesany: Analyza trendd, kontextd a perspektiv vyvoje energetiky
VE SVELE @ V CeSKE TePUDLICE ...vovviiiiiieiiciieie e 1 78

Marcel Cas: The Classical Dichotomy (Klasicka dichotémia) .............ccccooe...... 1 123

Miroslava Cukanova: Miroslava Cukanova — Terézia Furova:
Slovak Gazelles in Tourism as a Driver of Innovation
(Slovenské gazely v turistickom ruchu ako hnaci faktor inovacie) ............c.cceeuee. 1 56

Marianna Dudasova: Political Consequences
of the Refugee Crisis — the Case of Germany
(Politické dosledky uteceneckej krizy — pripad Nemecko).......ccoecvvvrininincnennnn 3 312

Hassan Farazmand:
Hassan Farazmand — Majid Sheikh Ansari — Mahvash Moradi:
What Determines Money Demand: Evidence from MENA

517



| EKONOMICKE ROZHEADY - ECONOMIC REVIEW VOLUME 45., 4/2016

(Co uréuje dopyt po peniazoch: dokumentované na priklade krajin MENA) ......... 2 151

Terézia Farova: Miroslava Cukanova — Terézia Flrova:
Slovak Gazelles in Tourism as a Driver of Innovation
(Slovenské gazely v turistickom ruchu ako hnaci faktor inovacie) ...........cc.cceeue..e. 1 56

Anita Gaile: Anita Gaile — Erika Sumilo:

The Global Perspective of Employment Relations Development: Organisational

Structure and Environment, Individual Behaviour, Organisation-Individual

Relationship and Career Attitudes

(Globalny pohlad na rozvoj pracovno-pravnych vzt'ahov:

organiza¢na Struktira a prostredie, spravanie jednotlivca, vztah medzi

organizaciou a jednotlivcom a pristupy ku Kariére).........ccceceveeviniieniiencienenn. 1 31

Marian Goga: Nové moznosti analyzy ekonomiky SR cenovymi modelmi.......... 2 137

Tetiana Gorokhova: Tetiana Gorokhova — Mykhailo Lukash:

Determination of an Optimal Market Supply Channel Based on the Comparison

of Market Supply Channel and Consumption Dynamics (Urcovanie optimalnej

distribu¢nej cesty ponuky na trhu zaloZzené na porovnani distribu¢nej cesty

ponuky na trhu a dynamiky Spotreby) .......ceoirieiiiiiniieiiee e 1 112

Vladimir Gvozdjik: Bozena Chovancova — Vladimir Gvozdjak:
Investment Strategies for Bond Portfolio Optimisation

(Investi¢né stratégie zamerané na optimalizaciu dlhopisového portfélia)............... 3 277

Ivan Halu$ka: Anna Tomova — Ivan Haluska:

Vernostné programy novej generacie a rozvoj leteckej dopravy ..........ccceeeeenene. 1 98
Martin Holub:
Diferenciace sazeb dichodového pojistného pro rodiny s détmi ..........cccceveeennee. 2 209

BoZena Chovancova: Bozena Chovancova — Vladimir Gvozdjak:
Investment Strategies for Bond Portfolio Optimisation
(Investi¢né stratégie zamerané na optimalizaciu dlhopisového portfélia)............... 3 277

Monika Jurkovicova:

Behavioural Aspects Affecting the Purchase of Insurance — Different Behaviour

of Men and Women (Behaviouralne aspekty ovplyviiujuce nakup

poistenia — rozdiely medzi sprévanim muZov a Zien)........ccceveevverierienienieeieneene 2 181

Andrea Kaderova: Andrea Kaderova — Michal Pales:
Konstrukcia optimalneho portfélia so stanovenym konstantnym vynosom............ 4 508

Kharlamova Irina Ivanovna:
Statistics of Employment of Graduates from the Higher Institutions
of the Russian Federation in 2015 (Statistické udaje o zamestnanosti

518



EKONOMICKE ROZHEADY — ECONOMIC REVIEW VOLUME 45., 4/2016 |

absolventov vysokych §kol v Ruskej federacii v roku 2015) .....ccooceeviiieniiiennnn. 2 197

FrantiSek Korcek: FrantiSek Kor¢ek — Vladimir Bolek — Martina Befiova:
Security of Information Assets in Small and Medium-sized Enterprises
(Bezpecnost’ informacnych aktiv v malych a stredne vel'kych podnikoch) ............ 1 45

Peter Krchnak: Cubos Pavelka — Peter Krchnak — Sergey Aslanyan:

Influence of the Financial and Economic Crisis on the Development

of Macroeconomic Parameters of Economies in Czech Republic,

Slovakia and Austria since 2008 till 2015

(Vplyv finanénej a hopodarskej krizy na rozvoj makroekonomickych parametrov

v ekonomike Ceskej republiky, Slovenska a Rakuska od r. 2008 do r. 2015) ......... 4 420

Peter Lesko: Eva Muchova — Peter Lesko:
Teoretické vymedzenie modelu rastu zalozeného
na obmedzeniach platobnej bilancie ...........cccoeoeiiiiiniiiniieeee e 4 492

Jan Lisy: Aktudlnost Smithovho Bohatstva narodov po 240 rochoch................... 2 260

Jan Lisy: Renesancia ekondmie strany dopytu
70 rokov po smrti j. M. KeYNeSa?.....cccueiuiiiiiieiieiieeeieeie ettt 4 405

Dusan Litva
Analyza udrzatel'nosti fiSkalnej politiky vybranych krajin
na zéklade dynamického modelovania ............ccocceeveriineniiiiiieeeeee 3 331

Mykhailo Lukash: Tetiana Gorokhova — Mykhailo Lukash: Determination
of an Optimal Market Supply Channel Based on the Comparison

of Market Supply Channel and Consumption Dynamics (Urcovanie
optimalnej distribu¢nej cesty ponuky na trhu zalozené na porovnani

distribuénej cesty ponuky na trhu a dynamiky spotreby) .........cccceveeveiiencieenennnn. 1 112
Veronika Mit’kova: The CGE Model Parameters Estimations Techniques

(Techniky odhadov parametrov CGE modelov) .........cccovieiiiiniiniiniiiee e 1 9
Mahvash Moradi:

Hassan Farazmand — Majid Sheikh Ansari — Mahvash Moradi:
What Determines Money Demand: Evidence from MENA
(Co urcuje dopyt po peniazoch: dokumentované na priklade krajin MENA) ......... 2 151

Saleh Mothana Obadi: Revealed Comparative Advantage and Competitiveness

in the EU-28 and USA (Odhalené komparativne vyhody

a konkurencieschopnost’ ekonomik EU-28 @ USA).......ccoeiiiiiniiniiniiieceeeen 2 243
Eva Muchova: Eva Muchova — Peter Lesko: Teoretické vymedzenie

modelu rastu zalozeného na obmedzeniach platobnej bilancie ............cccccereeenee. 4 492

519



| EKONOMICKE ROZHEADY - ECONOMIC REVIEW VOLUME 45., 4/2016

Juraj Ondrias: China — India Relations In The New Millennium

(Vztahy medzi Cinou a Indiou v novom tiSiCroCi) ........ceevvevueieieieeeenincncnienene

Olena Ovchinnikova: Cluster Analysis in the Study of Migration

(Klastrova analyza v $t0diu MIZrACIE) ....eeeueruireriiriniinienieieiceeeeee e

Lubos Pavelka: Cubos Pavelka — Peter Krchnak — Sergey Aslanyan:
Influence of the Financial and Economic Crisis on the Development
of Macroeconomic Parameters of Economies in Czech Republic,
Slovakia and Austria since 2008 till 2015

(Vplyv finan¢nej a hopodarskej krizy na rozvoj makroekonomickych parametrov
v ekonomike Ceskej republiky, Slovenska a Rakuska od r. 2008 do r. 2015) .........

Michal Pale§: Andrea Kaderova — Michal Pales:

Konstrukcia optiméalneho portfolia so stanovenym konstantnym vynosom............

Veronika Piovarciova: Veronika Piovarciova — Petra S¢epanova:

Vyvojové trendy komparacie ekonomickych systémov ...........ccccveveriveienireiencnne.

Katarina Podmajerska: The Impact of the Global Financial Crisis
on the Selected Stock Markets (Vplyv globalnej financnej krizy

na vybrané trhy cennych papierov).........ceeceviririnininenieneieieteeeeeescseeese e

Ryndzak Olha: Yeleyko Iryna — Ryndzak Olha: Ukrainian Immigrants
in Portuguese Labor Market (Ukrajinski pristahovalci

na portugalskom trhtl Prace) ........ccecveviiiriniiininincc e

Petra S¢epanova: Veronika Piovaréiova — Petra S¢epanova: Vyvojové trendy

komparacie ekonomickych SyStEmOV .........cccoivirirenininienieieiceceeeescseeese e

Erika Sumilo: Anita Gaile — Erika Sumilo:

The Global Perspective of Employment Relations Development:
Organisational Structure and Environment, Individual Behaviour,
Organisation-Individual Relationship and Career Attitudes

(Globalny pohl'ad na rozvoj pracovno-pravnych vztahov: organizacna
Strukttra a prostredie, spravanie jednotlivca, vztah medzi organizaciou

a jednotlivecom a pristupy Ku Kari€re) ..........coceevevireneneninieniiieicicccceesesceeeee

Elena Subertova: Diferenciacia slovenského druzstevnictva ............ccoeevvvveveennnnns

Anna Tomova: Anna Tomova — Ivan Haluska:

Vernostné programy novej generacie a rozvoj leteckej dopravy ..........ccevevevennnnne.

Serhiy Tsyganov: Serhiy Tsyganov — Viktoriya Apalkova:
Digital Economy: a New Paradigm of Global Information Society

(Digitalna ekonomika: nova paradigma globalnej informacnej spolo¢nosti)...........

520

170

478

420

508

222

19

463

222

31

66

98

295



EKONOMICKE ROZHEADY — ECONOMIC REVIEW VOLUME 45., 4/2016 |

Yeleyko Iryna: Yeleyko Iryna — Ryndzak Olha:
Ukrainian Immigrants in Portuguese Labor Market
(Ukrajinski pristahovalci na portugalskom trhu prace ..........coccceevvvevvnincncnenncnn 4 463

DISKUSIE

Ladislav Andrasik: METAECONOMICS:
An Approach to Analysis and Comparison of Parallel Economics
(Metaekonomia: Pristup k analyze a porovnavaniu paralelnych ekondmii)............ 3 350

Daniela Brevenikova: Marta Matul¢ikova — Daniela Brevenikova:
Education as the Factor of Social Mobility and Job Mobility
(Vzdelavanie ako factor socialnej mobility a profesijnej mobility).........cccceceevennee. 3 370

Tetiana Gorokhova: Particularities of Development of Socially

Responsible Investing in European Countries and Ukraine,

in View of its Integration into the EU

(Zvlastnosti rozvoja spolocensky zodpovedného investovania v europskych

krajinach a na Ukrajine z pohl'adu integracie Ukrajiny do Europskej unie)............ 3 382

Marta Matuléikova: Marta Matul¢ikova — Daniela Brevenikova:

Education as the Factor of Social Mobility and Job Mobility
(Vzdelavanie ako factor socialnej mobility a profesijnej mobility).........cccceceevennee. 3 370

521



| EKONOMICKE ROZHEADY - ECONOMIC REVIEW VOLUME 45., 4/2016

Contents of the 45™ Vol. of Economic Review

Julius Alexy: Ekonomika zmien a inovacie v procese tvorby hodnoty
a konkurencieschopnosti (Economy of Change and Innovations

in the Value Creation Process and Competitiveness)..........cveveeeverveeeerveeeennennes

Majid Sheikh Ansari:
Hassan Farazmand — Majid Sheikh Ansari — Mahvash Moradi:

What Determines Money Demand: Evidence from MENA .............ccococeninnne.

Viktoriya Apalkova: Serhiy Tsyganov — Viktoriya Apalkova:

Digital Economy: a New Paradigm of Global Information Society ...................

Sergey Aslanyan: Cubos Pavelka — Peter Krchnak — Sergey Aslanyan:
Influence of the Financial and Economic Crisis on the Development
of Macroeconomic Parameters of Economies in Czech Republic,

Slovakia and Austria since 2008 till 2015 ......ooioiiiiiiiiieeee e

Martina Benova: FrantiSek Kor¢ek — Vladimir Bolek — Martina Befiova:

Security of Information Assets in Small and Medium-sized Enterprises............

Vladimir Bolek: FrantiSek Kor¢ek — Vladimir Bolek — Martina Befiova:

Security of Information Assets in Small and Medium-sized Enterprises............

Slavoj Czesany: Analyza trendu, kontextd a perspektiv vyvoje energetiky
ve svété a v Ceské republice (Analysis of Trends, Contexts and Prospects

of the Power Industry Development in the World and in the Czech Republic)

Marcel Cas: The Classical DIChOtOMY ..............ovoieiveeeereeeeeeeeeeeeereeeeeseenenes

Miroslava Cukanova: Miroslava Cukanova — Terézia Furova:

Slovak Gazelles in Tourism as a Driver of Innovation...............ccccooevvevevnnnnnn.

Marianna Dudasova: Political Consequences

of the Refugee Crisis — the Case of Germany...........ccccceevveeeerienienieeienieeeennenes

Hassan Farazmand:
Hassan Farazmand — Majid Sheikh Ansari — Mahvash Moradi:

What Determines Money Demand: Evidence from MENA ............cccocovininininnn

Terézia Furova: Miroslava Cukanova — Terézia Furova:
Slovak Gazelles in Tourism

as a Driver of INNOVALION ...........oooviiiiiiiicee e

Anita Gaile: Anita Gaile — Erika Sumilo:

522

€<
.

439

151

295

420

45

45

78

123

56

312

151

56



EKONOMICKE ROZHEADY — ECONOMIC REVIEW VOLUME 45., 4/2016 |

The Global Perspective of Employment Relations Development:
Organisational Structure and Environment, Individual Behaviour,
Organisation-Individual Relationship and Career Attitudes.........c.ccooeveerereenennen. 1 31

Marian Goga: Nové moznosti analyzy ekonomiky SR cenovymi modelmi
(New Possibilities for the Analysis of the Economy
of the Slovak republic price Models).........cccerveriiieriiieiieeeeeee e 2 137

Tetiana Gorokhova: Tetiana Gorokhova — Mykhailo Lukash:
Determination of an Optimal Market Supply Channel Based
on the Comparison of Market Supply Channel and Consumption Dynamics......... 1 112

Vladimir Gvozdjik: Bozena Chovancova — Vladimir Gvozdjak:
Investment Strategies for Bond Portfolio Optimisation...........cceceveeeveereeneneenennen. 3 277

Ivan Halu$ka: Anna Tomova — Ivan HaluSka:
Vernostné programy novej generacie a rozvoj leteckej dopravy (Frequent
Flyer Programmes of New Generation and Development of Air Transport)........... 1 98

Martin Holub: Diferenciace sazeb dichodového pojistného pro rodiny s détmi
(Differentiation of Social Contribution Rates for Families with Children)............. 2 209

BoZena Chovancova: Bozena Chovancova — Vladimir Gvozdjak:
Investment Strategies for Bond Portfolio Optimisation...........ccecceveeveerieneneenenen. 3 277

Monika Jurkovi¢ova: Behavioural Aspects Affecting the Purchase
of Insurance — Different Behaviour of Men and Women..........ccccocceeveiieniieencnen. 2 181

Andrea Kaderova: Andrea Kaderova — Michal Pales:
Konstrukcia optimalneho portfolia so stanovenym konstantnym vynosom
(Construction of Optimal Portfolio with Determined Constant Yield).................... 4 508

Kharlamova Irina Ivanovna: Statistics of Employment of Graduates
from the Higher Institutions of the Russian Federation in 2015............cccccoceeie. 2 197

FrantiSek Koréek: FrantiSek Koréek — Vladimir Bolek — Martina Benova:
Security of Information Assets in Small and Medium-sized Enterprises................ 1 45

Peter Krchnak: Cubos Pavelka — Peter Krchnak — Sergey Aslanyan:

Influence of the Financial and Economic Crisis on the Development

of Macroeconomic Parameters of Economies in Czech Republic,

Slovakia and Austria since 2008 till 2015 ......ccoccoviriniiiniiiicccec e 4 420

Peter LeSko: Eva Muchova — Peter Lesko:
Teoretické vymedzenie modelu rastu zalozeného na obmedzeniach

platobnej bilancie (Theoretical Concept of the Balance-of-Payments Constrained
GIrOWEh MOttt e et e e ebeeseseensee e 4 492

523



| EKONOMICKE ROZHEADY - ECONOMIC REVIEW VOLUME 45., 4/2016

Jan Lisy: Aktudlnost’ Smithovho Bohatstva narodov po 240 rochoch

(Relevance of Smith’s “The Wealth of Nations” after 240 Years)..........ccceevveenenne

Jan Lisy: Renesancia ekondmie strany dopytu 70 rokov
po smrti J. M. Keynesa?
(Renaissance of the demand-oriented economics seventy years

after J. M. Keynes death?) .......ccooiiiiiiii e 4

Dusan Litva
Analyza udrzatel'nosti fiSkalnej politiky vybranych krajin na zdklade
dynamického Modelovania (Analysis of Sustainability of Fiscal Policy

of Selected Countries Based on Dynamic Modelling)..........ccccoeoevieniiiencnienennn.

Mykhailo Lukash: Tetiana Gorokhova — Mykhailo Lukash: Determination

of an Optimal Market Supply Channel Based on the Comparison

of Market Supply Channel and Consumption Dynamics .........ccccoeceeveriencnienenen.

Veronika Mit’kova: The CGE Model Parameters Estimations Techniques

Mahvash Moradi:
Hassan Farazmand — Majid Sheikh Ansari — Mahvash Moradi:

What Determines Money Demand: Evidence from MENA .............ccccooiiiinne

Saleh Mothana Obadi: Revealed Comparative Advantage

and Competitiveness in the EU-28 and USA..........cocoiiiiiiiiiieee e

Eva Muchova: Eva Muchova — Peter Lesko:
Teoretické vymedzenie modelu rastu zalozeného na obmedzeniach
platobnej bilancie (Theoretical Concept of the Balance-of-Payments

Constrained Growth Model) .........cccoeiiieiieiiieiieie e
Juraj Ondria$: China — India Relations In The New Millennium.............cce.......

Olena Ovchinnikova: Cluster Analysis in the Study of Migration........................

Lubos Pavelka: Cubos Pavelka — Peter Krchnak — Sergey Aslanyan:
Influence of the Financial and Economic Crisis on the Development
of Macroeconomic Parameters of Economies in Czech Republic,

Slovakia and Austria since 2008 till 2015........cooiiiiiiiiiieeeeeeceeee e

Michal Pale§: Andrea Kaderova — Michal Pales:
Konstrukcia optimalneho portfolia so stanovenym konstantnym vynosom

(Construction of Optimal Portfolio with Determined Constant Yield)....................

Veronika Piovarciova: Veronika Piovarciova — Petra S¢epanova:
Vyvojové trendy komparacie ekonomickych systémov

(Developmental Trends in the Comparison of Economic Systems) ..........c..ccc.c.....

524

260

405

331

112

151

243

492

170

478

420

508

222



EKONOMICKE ROZHEADY — ECONOMIC REVIEW VOLUME 45., 4/2016 |

Katarina Podmajerska: The Impact of the Global Financial Crisis
on the Selected Stock Markets..........ccoeiviriiinininineneccceceeee e 1 19

Ryndzak Olha: Yeleyko Iryna — Ryndzak Olha: Ukrainian Immigrants
in Portuguese Labor Market...........ooieiiiiiiiiiiieeceeeeee e 4 463

Petra Séepz’movz’t: Veronika Piovargiova — Petra Séepanova:
Vyvojové trendy komparacie ekonomickych systémov (Developmental Trends
in the Comparison of ECOnomic SYStemS).......ccouerieruirieninieniieieneeee e 2 222

Erika Sumilo: Anita Gaile — Erika Sumilo:

The Global Perspective of Employment Relations Development:

Organisational Structure and Environment, Individual Behaviour,

Organisation-Individual Relationship and Career Attitudes.........c.ccooeveercreennnnen. 1 31

Elena Stbertova: Diferencidcia slovenského druzstevnictva
(Differentiation of Slovak COOPEIatives)........ceruereeruirieniieienieeiesieee e 1 66

Anna Tomova: Anna Tomova — Ivan Haluska:
Vernostné programy novej generacie a rozvoj leteckej dopravy (Frequent

Flyer Programmes of New Generation and Development of Air Transport)........... 1 98

Serhiy Tsyganov: Serhiy Tsyganov — Viktoriya Apalkova: Digital Economy:

a New Paradigm of Global Information SOCIiety.........ccceveeieririinieiiiee e 3 295
Yeleyko Iryna: Yeleyko Iryna — Ryndzak Olha: Ukrainian Immigrants

in Portuguese Labor Market..........ccooieiiiiiiiiiieiieeeeee e 4 463
DISCUSSIONS

Ladislav Andrasik: METAECONOMICS: An Approach to Analysis
and Comparison of Parallel ECONOMICS ........coeeriiiieriiiiiiieieceecee e 3 350

Daniela Brevenikova: Marta Matul¢ikova — Daniela Brevenikova:
Education as the Factor of Social Mobility and Job Mobility .........ccccceceeviriennnnee. 3 370

Tetiana Gorokhova: Particularities of Development of Socially
Responsible Investing in European Countries and Ukraine, in View

of its Integration into the EU .........coccoiiiiiiiiiieeee e 3 382

Marta Matuléikova: Marta Matul¢ikova — Daniela Brevenikova: Education
as the Factor of Social Mobility and Job Mobility ........cccceeeerinieniiniiieciieeeen 3 370

525



